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Domestic Copper Sales Mount / World Prices Stronger 
Aluminum Shipments Fall Below 1959 / Lead Sales Soar 


COPPER TIGHTNESS CONTINUES; SOME EASING TIN PRICES HIT HIGHEST LEVEL IN MONTHS 


A log jam in copper developed last Thursday and Friday 
with the result that some smaller consumers purchased 
at above 29c in the outside market. Domestic reports 
were again improved and the highest since the last week 
of January 1960. With firmness pervading, sellers sought 
the average price, boosting their sales totals in both the 
domestic and foreign markets. Foreign flat-price sales 
reported here were lower than the average of recent 
weeks. 

The major market support continued to be the un- 
settled African political scene. Experts see tension con- 
tinuing into the spring (see discussion p 3). Also, the 
O’Okiep mine in Union of South Africa (39,000 tpy in 


Reflecting an extreme week in Singapore, both New 
York and London reached 4-month peaks and then slid 
off to close slightly above last week. The Singapore price 
of £795, reached Thursday, was the highest since Au- 
gust. Heavy seasonal buying by US. platers, strong entry 
by the Japanese and fear of losing African ore through 
civil war all contributed to the surge. 
The Inter American Development Bank has approved 
a $10-million loan to Bolivia to improve mining proc- 
esses. A Bolivian spokesman commented, however, that 
this in no way precluded acceptance of the Soviet offer 
to build the country’s first tin smelter. 
TIN—101.625c a lb, N.Y. 


1960) will cut back production 10%. Many informants see |RQN CURTAIN OFFERINGS EASE LONDON TUNGSTEN 
] 


current tightness as temporary. Scare buying they fee 
will subside; and the market, as it has done in the past, 
will discount potential trouble spots. 

London hit £230% prompt bid (28.8c) during the 
week, but has eased to £226 by Wednesday. The con- 
tango which disappeared in mid-week returned on Wed- 
nesday. An appraisal of last week’s merchant market for 
consumers puts the price at about 29-29%%&c; by Wednes- 


day 29c or perhaps a shade below. Activity as high as 
29%2c was largely between merchants. Japanese bids 
have tightened the scrap market. 

COPPER-—U:.S. average 29c a lb delivered 


ALUMINUM CONSUMPTION 6% LOWER IN 1960 


Final statistics for 1960 (ABMS) showed shipments (ap- 
parent consumption) of primary aluminum of 1,866,250 
tons, down 6% from the 1959 record 1,987,467. In 1959 
output was about 35,000 tons behind demand; last year 


More than normal quantities of Iron Curtain ore have 
thrown the delicate international market out of balance 
in recent weeks and pushed the London quotation down. 
Observers see the surplus originating in Red China. To a 
lesser extent, uncertainty concerning the future dissemi- 
nation of Korean ore has had a bearish effect on the mar- 
ket. Business in Europe and the Far East has been fair to 
good. U.S. prices for imported ore, still largely nomizal, 
have come down (p 5) generating a little more appeal. 
The world price decline is not expected to continue. 
TUNGSTEN ORE—London 126s-131s per Itu 


NJ. ZINC CUTS SLAB, ALLOY OUTPUT 


N.J. Zinc has cut output of slab and Zamak alloy at its 
Palmerton, Pa. smelter by 15%. St. Joe will slice concen- 
trate output at its northern N.Y. operation, also by 15%. 
Sales were vastly improved, the best in weeks. 
ZINC—11%c a lb, East St. Louis 


about 150,000 ahead. December consumption was 163,054, NEW YORK MERCURY PRICE DOWN $2 


an improvement over November and one of the better 
months of the year. End-year stocks were 259,511 tons, a 
tenth consecutive rise. 

ALUMINUM~—unalloyed ingot 26c a lb 


LEAD SALES BEST IN 14 MONTHS 
Sales of 18,711 tons, the best since the first week of Jan- 
uary 1960, gave the lead market a mighty boost and en- 
abled shorter February to about equal last month’s total. 
The price is steady. 
LEAD-lic a lb NY. 


Mercury in large lots was sold last week and is currently 
available at $206 per flask. The Mamm price range, effec- 
tive Mar. 1, has been cut $2 to reflect this softening. After 
months of inactivity in the N.Y. market, efforts have been 
made of late to move metal at lower prices. 

Shipments of Russian mercury have been picking up 
on the Continent and despite claims that all of the metal 
has been contracted for and consequently is not on the 
open market, the London price of £69 is vulnerable. 

MERCUR Y-—$206-9 a flask, N.Y. 





E&MJ Average Prices* Feb. '61 


Export c.if. Cont’l ports .... 
LME, prompt (c) 
LME, 3-months (c) 


Lead, common, New York i Gold, per oz, US. .... 


Cadmium, Ib, del., ton lots..... 150,000 
Small lots 
Cobalt. 97% grade 
Aluminum, unalloyed ingot ... 
BMEEES 0555 Sho Sesvonedeat : 
Magnesium ingot, average .... 


SebtAaee : Nickel, (b) 74.000 


Common, St. Louis Quicksilver, N. Y., flask J I ere $2.25 


LME, prompt (c) , Antimony, N. Y., boxed (a) ... 


LME, 3-months (c) Bulk, f.0.b. Laredo 
Zinc, PW, E. St. Louis . Boxed, f.o.b. Laredo 
PW, Del. (d) J Foreign, 99%%, Ib 

LME, prompt (c) A Palladium, per oz. 


LME, 3-months (c) Platinum, per oz. ..... 


*In cents unless otherwise specified. 

(a) Domestic. 5 tons or more but less than 
carload lot, boxed. (b) F.o.b. Port Colborne, 
including U.S. duty, and Crum Lynne, Pa. 
(c) Average of daily mean bid and ask quo- 
tations, r long ton, at morning session of 
London Metal Exchange. (d) Delivered where 


ster eeee : freight from E. St. Louis exceeds 0.5c. (e) 2c 


duty extra. 





TADANAC brand =——i‘és ZINN 


= Cadmium 
& Antimonial Lead 
CO'MIN'CO 


THE CONSOLIDATED MINING AND SMELTING 

COMPANY OF CANADA LIMITED, MONTREAL 
We take pride in product quality, prompt 
delivery and customer service. We invite 
you to use the knowledge and experience 
of our Technical Service staff to get the 
best value from your use of our metals 


Tadanac Brand Metals sold in United States by: 
AMERICAN METAL CLIMAX, INC., New York @ Chicago ® Detroit ® Los Angeles 








Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C. M.) 
Braden Fire Refined Copper «xx 
Molybdenite 


O fices 
161 East 42nd St., New York 17, N. Y. 
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Rhodesian Political Unrest 
Boosts London Copper Price 


London (McGraw-Hill World News): 
London copper prices rose last week to 
their highest point (£230%) since be- 
fore Christmas—largely because of polit- 
ical storm clouds over the central Afri- 
can Federations Copperbelt. The British 
government’s new constitutional propos- 
als for Northern Rhodesia have pleased 
neither the African nationalists nor the 
White settlers. 


Sir Roy Welensky, prime minister of 
the Federation, flatly rejected them, 
called up territorial troops in prepara- 
tion for trouble, and members of his 
party resigned from the Northern Rho- 
desian government. 


The new proposals call for a 45-seat 
legislature—15 to be elected by the most- 
ly White “upper role” of voters, 15 by the 
mostly Black “lower role” and 15 by both 
roles. It’s a compromise the Africans 
think doesn’t go far enough. But to We- 
lensky and his United Federation Party 
they go much too far, since they could 
result in an African legislative majority. 
Breakup of the Federation seems more 
likely than ever—though it’s still possible 
that the British government will be able 
to impose its solution with the aid of 
moderates among both Black and White. 
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in Laurel Hill, L.., N.Y. 
Douglas, Ariz. 


El Paso, Tex. - 





INTERNATIONAL MINERALS 
AND METALS CORPORATION 


11 BROADWAY 
NEW YORK 4, N. Y. 














Fabricator Copper 





U.S. Copper Fabricator Data 
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Data in thousands of short tons from US 
Copper Assn. The sales and shipment series 
are related only to purchases of refined cop- 
per by the fabricators, including copper re- 
fined by custom smelters from their intake 
of scrap and concentrates. All statistics refer 
to brass mills, wire mills and foundries. All 
series are for fabricated products except 
stocks which are of refined copper and cop- 
per in process. January is the last month 
indicated. Sales and shipments series are two 
months moving averages 





Four-Company Aluminum Rolling 
Mill To Be Erected In Oswego 

A site near Oswego, N. Y. has been 
selected for the aluminum hot rolling 
mill to be built and owned jointly by 
Aluminium Ltd. Bridgeport Brass Co., 
Cerro Corp. and the Scovill Manufactur- 
ing Co. 

The new plant will produce aluminum 
reroll stock which will be purchased by 
the four owners for further fabrication 
at their respective sheet mills. The proj- 
ect was originally announced in October 
of last year. 

Today, speaking on behalf of the four 
companies, an Aluminium Ltd. spokes- 
man said that during the past few 
months many alternative areas have 
been studied. Primary considerations in 
the choice of Oswego are its location in 
relation to the plants of the four com- 
panies, access to water, rail and highway 
transportation, as well as the availability 
of qualified workers and a good power 
supply. Oswego is a city of 25,000 people 
situated on the southeast shore of Lake 
Ontario. 

“Engineering of the plant is under- 
way, site preparation and actual] con- 
struction will begin within the next few 
months at an estimated total cost of $30- 
million,” the spokesman said. “It is ex- 
pected that up to 1,000 men will be en- 
gaged in construction of the plant.” 


Chief Jo Ups Tungsten Output 

Spokane (McGraw-Hill World News) 
Chief Jo Tungsten Inc., Okanogan, 
Wash., has boosted the output of its 
tungsten mill to 100 tpd. 

The company’s tungsten deposits are 
located near the Columbia river about 
25 miles downstream from Grand Coulee 
dam in eastern Washington. Develop- 
ment work was started at the property 
in 1956 and a pilot mill went into opera- 
tion in 1957. 
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Shipments Improved 


January Stocks 1,000 Tons 
Lower Than Previous Month 


Apparent consumption of copper con- 
tained in fabricated copper and brass 
products in January rose nearly 20,000 
tons to 100,836 tons, but was stil] 7,000 
tons less than November, latest data re- 
vealed. 

New business booked during the 
month (sales) also gained, but this cate- 
gory also lagged behind November 
activity 

Stocks of copper held by fabricators 
were about unchanged from the previ- 
ous month, dropping only 1,000 tons 
Orders for new copper during the 
month were again low, 2,000 tons below 
December. January arrivals of new 
copper at fabricator plants were about 
9,000 tons greater and equaled Novem- 
ber receipts. 

US. fabricator copper and brass data 
for December 1960 and January 1961, in 
short tons: 

Fabricator Activity 
1960 
Jan Dec 


Shipments 102,295 81,167 
Sales 92,820 90,904 
Unfilled orders 193,300 126,260 


Fabricator's Copper 
414,652 456,094 
141,860 75,222 
102,829 91,163 


American Zinc Institute 
Sets Annual Meeting 


The American Zinc Institute will hold 
its 43rd annual meeting at the Drake 
Hotel in Chicago on Monday and Tues- 
day, May 1 and 2, John L. Kimberley, 
executive vice president of the Institute 
announced. 

The first session will be held Monday 
morning in conjunction with the Gal- 
vanizers Committee of the steel industry 
(sponsored by AZI). The second session 
will be devoted to zinc industry matters. 
The third session will be conducted 
jointly with the Lead Industries Assn 

~ 


Bunker-Hill Cuts Back 
To Five-Day Work Week 
Spokane (McGraw-Hill World News) 
Bunker Hill Co., which has been operat- 
ing on a six-day work week since the 
settlement of its strike in December, 
said it would return to a five-day week 
in both its mining and smelting opera- 
tions at Kellogg, Idaho 
The firm said it had a net loss of 


Stocks 
On order 
Receipts 


the seven month strike 

Bunker Hill produced only 1,104 tons 
of refined zinc in December. However, 
all plants in the Kellogg area have been 
running at capacity since January 1, ex- 
cept for the new phosphoric acid plant 
which did not start production until 
February 

Workers at the electrolytic zinc plant 
were scheduled to return to a five-day 
week on February 26. The lead smelter, 
the Bunker Hill mine and concentrator 
and the Crescent mine will follow suit 
on March 5 





T. L. Diamond & Company, Inc. 





ONE WALL STREET 
NEW YORK 5, N.Y. 


@ BUYERS OF ZINC, LEAD AND 
CADMIUM CONCENTRATES 
@ AGENT FOR MINING COMPANIES 


WHitehall 4-8630 @ Cable Address: CLAIREMIN, N. Y. 








COPPER 


: ORES, CONCENTRATES 
SCRAP, RESIDUES 
PHELPS DODGE PLANTS 
in Laurel Hill, L.I., N.Y. 
Douglas, Ariz., 
NATIONAL ZINC CO. 
Bartlesville, Okla. 

: COPPER (Electrolytic) 
CADMIUM, MERCURY 
ZINC, BY-PRODUCTS 


INTERNATIONAL MINERALS 
AND METALS CORPORATION 


11 BROADWAY, NEW YORK 4, N.Y. 


ZINC 


El Paso, Tex. 
(Subsidiary) 
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Miscellaneous Metals 
Wholesale iots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. om grade; (n) nom. 
ALUMINUM: ib (b) eff. 8-1-60, 
99.9% 28c 
99.99% ...4549-4646c 
ANTIMONY: Ib; dom., Feb. 23- Mar 1 
boxed N.Y. (c) 32.590 
bulk (a)....29 1 295 
imported, 10 ton lots, 99%, N.Y., duty not paid 
Feb. 23 ....25-254%4 Feb. 28 ....25-254%4 
Feb. 24 ....25-2544 Mar. 1 ....25-25% 
Feb. 27 ....25-2514 Eff. 1-11-61 
Import duty is 2c a Ib. For 9942% metal add 
16-34c. For 99.6% metal add %4-Ic: 
BERYLLIUM: 97%, (a). 
BISMUTH: ip, ton lots 
CADMIUM: ib (b) Feb. 23-Mar. 1 
Ton lots, Eff. 9-28-60 
Less than ton lots 
CALCIUM: tb, ton lots, slabs, etc. ... .$2.05 
CHROMIUM: (b) Ib of material, 
exo. 68.5%. O5%C, .......... (d)$1.15-1.19 
Elec. 99.8% (d)$1.15-1.19 
Vacuum melting 
COBALT: 1b, (c), eff. 3-1-60 
500 Ib lots... .$1.50 100 Ib lots... .$1.52 
Less than 100 Ib lots. .$1.57 Fines. .$1.50 
COLUMBIUM: lb, 9912%. (d) 
roundel... .$36 rough ingots... . 
GALLIUM: 4g, 1000 g lots .. 
GERMANIUM: g 
1000-g lots, Ist red. 
intrinsic 
10,000-g lots, ist red... 
intrinsic ... -29.95¢ (b) -29.95¢ (a) 
INDIUM: tr oz. 99.97%, small lots... .$2.25 
Ingot, 100 to 10,000 oz . .$1.35-1.65 
IRIDIUM: tr oz . .$70-75 
LITHIUM: lb 99.5% 
MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot, 99.8%. 35.25¢-36.65c 
notched ingot ... ‘ 36c-37.45c 
MANGANESE: ib (b) 952%. carloads, 
bulk 
packed . 
elec (a) frt. allowed E. of Miss., 
ton lots .... 
prem for hydrogen removed 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon, red 
Hydrogen red 99.9% . 
dep. on Fisher No., eff. 12- 1-60 
NICKEL: ib (a) duty included . 
eff. 12-6-56 
dealers .... 
powder (a) 
sinter (nickel content) point of entry, 
eff. we otvaan we 
OSMIUM: oz (n) . .$70-90 
PALLADIUM: tr oz. eff. 1-18-60... .$24-26 
PLATINUM: tr oz 
average ... 
QUICKSILVER: 
RHODIUM: tr oz 
RUTHENIUM: tr oz 
SELENIUM: Ib, Comm. grade powder .$6.50 
high purity ... : ° $7.50 
SILICON: Ib (a) eff '6-1-59 
98% max. .51-1.0% Fe, crushed 
lump : : 
Hyper- pure (4-1-57) #1 
#2. 
#3 
solar cell a sae 
SODIUM: Ib, carloads 


. .29.5¢ (b) -30.15¢ (a) 
29.95¢ (b) -31.95c (a) 
.28.15¢ (a) -29.5c(b) 


. .20.85¢ 


sheet (e) 
rod (e) ..... ‘ me 
TELLURIUM: ib powder, 100-Ib lots. .$4 
THALLIUM: Ib, 25-Ib lots .. 
TITANIUM: ib (a) A-1 99.3% 
max. 15% Fe . 
max. 3% Fe. eff 8- 1- 59 
TUNGSTEN: Ib 98.8% (b) 
1000-Ib lots . - 
Hydrogen red 99 99% bs 
dep. on Fisher No. eff. 9-19-60 
VANADIUM: Ib, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: ib (a) sponge, powder 
platelets: low hafnium 
comm si 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit = stu; 
long ton unit = Itu. (a) c.if. US. ports, 
(b) f.o.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb, lump: 
50-55% $ebsbend 
60% 
65% spehesdes 
BERYLLIUM ORE: stu Beo, 
10-12% 
Dom. (c) dep. on quan 
Imported (a), (t) ah 
Spot (a) .. . 


CHROME ORE: it, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CrzOz3, 3 to 1 friable. . (mn) $35.75-36.25 
48% CryOs, 2.8 to 1 ratio....(n)$32-$33.50 
48% CreOs, no ratio (n) $27-$28 
South African (Transvaal) : 
48% CryOs, no ratio (n)$25.50-$27 
44% CreOz3, no ratio......(m)$19.75-$20.50 
Turkish (basis 48% 3 to 1): 
48% CreOs, 3 to 1 ratio, lump and 
concentrates _ (n) $36-$38 
46% CreO3, 3 to 1 ratio, lump and 
concentrates ; (n)$33.50-$34 
Pakistan (Baluchistan) 
48% CryOz, 3 to 1 ratio (n) 


COBALT ORE: ib Co, free market 
10% Seecces , (n) 60c 
11%. boseesewded setae ..(m) 70c 
12% wae (n) 80c 


COLUMBITE ORE: ib pentox- 
ide, 65% Cb,Os and TazO,; (a) 
Ratio 10:1 . $1.18-$1.25 
Ratio 84:1 .$1.05-$1.10 


IRON ORE: it, lower lake ports, 
Lake Superior ore 1959: 
Bessemer 
Mesabi 51'2% 
Old Range .. 
Non-Bessemer 
Mesabi 5142% Fe 
Old Range 
Eastern ores, ltu, delivered, foun- 
diy and basic, 56-62% 
Swedish (t) (a) 60-68% stu (g) 
Brazilian (b) 6842% gross ton, 1-1-60 
premium for low P, contracts 
Spot $11.50 
Smaller sellers . $11-11.25 


MANGANESE ORE: (a) (i) Itu. 
Mn 46-48 
Ind. Fe 10, P.15, Al+-Si 13 
S. Af. Fe 9, P.05, Al+-Si 13.. 
Mn 48-50, Braz. Fe 5, P.1, 
Al+Si 7, As 2 aii (n)9le 
MOLYBDENUM ORE: ip cont 
Mo.: 95% MoS, (b): (eff. 1.1.58) 
Climax, cost of container extra... .$1.25 
Molybdic trioxide MoOs, bags (b)....$1.46 
CAMS ..+. gee wetusabecs . $1.47 


(n) 87¢-90c 
(n)87c-90c 


TITANIUM ORE: Iimenite, gross 
tons TiOQs, 594% f.o.b. cars, At- 
lantic ports . socses ene 
54% f.o.b. cars ane shne . $21-$21.50 

Rutile, 94% st. for del. within 
12 mos ' , 


TUNGSTEN ORE: stu WO; 65% (a) 


basis foreign ore, (i), nearby arrival 
Wolfram $16.25-$16.75 
Scheelite Sees $16.25-$16.75 
Low moly scheelite, higher 
U.S. scheelite, stu. (c) . $22-24 
London, itu, WO; good ore 


Wolfram 126s-131s 


VANADIUM ORE: jb V,0; cont, 
(ce): 
amestte 


ZIRCON ORE: (sand) it, (a) 
Atlantic: 
Domestic 66%, st, (b): 
Jacksonville 
Stark, Fla 


-no quote 
++ $47.25 

















EA. GODOY & CO., INC. 


| CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


Cables: LIOGO, NEW YORK 


Telephone: WHitehall 3-5852 

















Rolled Metals, Etc. 


BRASS: Cents Ib (base prices) 


29c base Sheet 


Yellow Brass .... . 48.10 
Best quality brass .. 49.43 
Red brass 80% ...... 50.65 
Red Brass 85% ...... 51.54 
Com’! bronze 90% 52.98 
Gilding metal ... 53.89 


COPPER: ip, f.0.b. mill, eff. 1 


Sheet, over 24” 
Rolls, 24” & under 
Wire, bare, carloads 


Wire 
48.39 
49.72 
50.94 
51.83 
53.27 
54.18 


LEAD SHEETS: ip, full rolled 


MONEL: ib. base prices 
Cold-rolied sheet .... 
Cold-rolled strip . 
Rods, hot-rolled 


NICKEL: Ib, base prices 


Sheet, cold-rolled 
Rods, hot-rolled 


NICKEL SILVER: |» 
Sheets, 10% 
18% 
Wire, Rods, 10% 


PHOSPHOR BRONZE: ip 
Sheet, 5% Sn 
Wire, Rods, 5% 
10% 


ZINC: ib, base prices, carloads, f.0.b 
Sheet 
Ribbon 
Plates 
Eff. Jan. 14, 1960 


ZINC DIE CASTING ALLOY: }p, ingot 
carloads, del. eff. 1-10-61 
No. 3 144ec 
No. 5 14%6c 














UNITED STATES 
SMELTING REFINING and MINING CO. 


Sales Office: 62 WILLIAM STREET, NEW YORK 5, N. Y. 


GOLD 

ZINC 

CADMIUM 
BISMUTH 

SILVER 

LEAD 

ANTIMONIAL LEAD 
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Ye ELECTROLYTIC §=—-yae"_ FIRE RETORT 


Special High Grade High Grade Intermediate 


. Continuous Galvanizing 
High Grade Line Grades 
Conti Gol Brass Special + Select 
Line Grades Prime Western 





~_ i 
1515 PAUL BROWN BUILDING, ST. LOU'S 1, MISSOURI 
DISTRIBUTORS FOR: AMERICAN ZINC, LEAD AND SMELTING COMPANY _ 
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U.S. Lead and Zinc Imports 


Imports of lead and zinc for the first 
quarter of 1961 were the following, in 
short tons, at about 3:00 p.m. Feb. 28, 
according to data from the U.S. Customs 
Bureau. 

Lead Ore 


Lead Metal 
Country entered quota 
Australia 


Zine Ore 

entered quota 
16,014 33,240 
*35,240 
17,560 
8,920 

Zinc Metal 
entered quota 


18,920 
3,160 
1,880 
3,760 


Vanadium Mine Closes 

Salisbury (McGraw-Hill World News) 
Rhodesian Vanadium Corp. is temporar- 
ily reducing manganese mining to a min- 
imum in the Fort Rosebery area of 
Northern Rhodesia, and is putting the 
mine on a care-and-maintenance basis. 

The corporation has mined 70,000 long 
tons of manganese ore since acquiring 
concession rights in the northern pro- 
vince in October, 1955. 

Since then, however, large scale de- 
posits of ore have been discovered else- 
where in the world. Because of this - 
and the falling-off in world demand for 
manganese — there has been a sharp 
fall in market prices. 


Brass And Bronze ingot 
Shipments Gain In January 


The Council of the Ingot Brass and 
Bronze Industry reported January ship- 
ments of 18,807 tons, am increase of 2,882 
tons from December. The Council esti- 
mates that this figure represents more 
than 95% of deliveries made by the 
entire industry. 

Total 1960 tonnage, trailing off at the 
end of the year, came to 235,732 tons. 
Below is a monthly breakdown of last 
year’s shipments in short tons: 
January ....... ceseeeeeee 22,695 tons 
February ... _ chessase Se 
DEE: dackesseecaee ++. 23,232 
April ...... ° oval ‘ 20,413 
May .... ; oévbivecees Se 
SN - weneneces R >iccah ae 

14,887 
20,216 
18,259 
18,948 
18,518 
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E & MJ Annual Average Metal Prices—1898 to 1960 








ZINC 
—_——§COPPER———. LEAD Prime TIN SILVER MERCURY ALUMI- 
(a) Domestic Foreign Common Western (b) NUM 
Year Refinery Refinery N. Y. E. St. Louis (c) N. Y. (e) N. Y. (f) N. Y¥. Ingot 
1898. 12.03 ; 3.780 4.570 15.70 58. 260 40.70 30.58 Jan. 6 
1899... 16.67 4.470 5.750 25.12 59.580 43.63 32.72 13 
1900 16.19 4.370 4.390 29.90 61.330 51.00 32.72 - 
1901... 16.11 4.330 4.070 16.74 58.950 47 .00 33.00 
1902. 11.026 4.069 4.840 26.79 52.160 48 .03 33.00 
Re, saws 13.235 4.237 5.191 28.09 53.570 41.32 33.00 Feb 
1904... 12.823 4.309 4.931 27.99 57.221 41.00 35.00 eb. 3. 
1905 ; 15.590 4.707 5.730 31.358 60.352 38.50 35.00 17 
1906 19.278 5.657 6.048 39.819 66.791 40.90 35.75 24 
1907 20.004 5.325 5.812 38.166 65.237 41.50 45.00 
Pe 13.208 4.200 4.578 29.465 52.864 44.84 28.70 
Sei ateces 12.982 4.273 5.352 29.725 51.502 46.30 22.00 Mar. 2 
I 12.738 4.446 5.370 34.123 53.486 47 .06 22.25 o- 
1911... 12.376 4.420 5.608 42.281 53.304 46.54 30.07 23 
1912 16.341 4.471 6.799 46.096 60.835 42.46 22.01 30 
1913 15.269 4.370 5.504 44.252 59.791 39.54 23.64 
1914 eh 13.602 3.862 5.061 34.301 (d) 54.811 48.31 18.63 
1915 17.275 4.673 13.054 38.590 49.684 87.01 33.98 Apr. 6 
1916 27.202 6.858 12.634 43.480 65.661 125.49 60.71 13 
1917 27.180 8.787 8.813 61.802 81.417 106.30 51.59 20 
1918 24.628 7.413 7.890 88.750 96.772 123.47 33.53 27 
1919 18.691 5.759 6.988 63 .328 111.122 92.15 32.14 
1920 17.456 7.957 7.671 48.273 100.900 81.12 32.72 oto 6 
1921 12.502 4.545 4.655 29.916 62.654 45.46 21.11 11. =< 
1922 13.382 5.734 5.716 32.554 67.528 58.95 18.68 18. i 
1923 14.421 7.267 6.607 42.664 64.873 66.50 25.41 25. 
1924 13.024 8.097 6.344 50.176 66.781 69.76 27.03 — 
1925 14.042 9.020 7.622 57.893 69.065 83.13 27.19 
1926 13.795 8.417 7.337 65.285 62.107 91.90 26.99 June 1 
ee 12.920 te 6.755 6.242 64.353 56.370 118.16 25.40 8 
1928. af ae:  -SKeasbs 6.305 6.027 50.427 58.176 123.51 24.300 15 
Ses o.swecas 18.107 : 6.833 6.512 45.155 52.993 122.15 24.300 22 
1930. . 12.982 5.517 4.556 31.694 38.154 115.01 23.787 ai 
1931 8.116 4.243 3.640 24.467 28.700 87.35 23.300 
1932 5.555 ae be 3.180 2.876 22.017 27 .892 57.93 23.300 
1933... 7.025 6.713 3.869 4.029 39.110 34.727 59.23 23.300 July 6 
1934 8.428 7.271 3.866 4.158 52.191 47.973 73.87 23 .300 = 
8.649 7.538 4.065 4.328 50.420 64.273 71.99 20.000 27 
1936... 9.474 9.230 4.710 4.901 46.441 45 .087 79.92 20.000 
1937. ; 13.167 13.018 6.009 6.519 54.337 44.883 90.18 19.917 
a 10.000 9.695 4.739 4.610 42.301 43.225 75.47 30.000 Aug. 3 
we aaaia 10.965 10.727 5.053 5.110 50.323 39.082 103 .94 10.000 ‘ 10 
1940....... 11.296 10.770 5.179 6.335 49.827 34.773 176.86 18.691 17 
1941. a 11.797 10.901 5.793 7.474 52.018 34.783 185.02 16.500 a¢ 
are 11.775 11.684 6.481 8.250 52.000 38 .333 196.35 15.000 31 
ere 11.775 11.700 6.500 8.250 52.000 44.750 195.21 15.000 
eee 11.775 11.700 6.500 8.250 52.000 44.750 118.36 15.000 
* a 
Pera 11.775 11.700 6.500 8.250 52.000 51.928 134.89 15.000 ie 14. 
Re 13.820 14.791 8.109 8.726 54.544 80.151 98.24 15.000 21 
a abeecan 20.958 21.624 14.673 10.500 77.949 71.820 83.74 15.000 28 
a re 22.038 22.348 18.043 13.589 99.250 74.361 76.49 15.733 
Pee 19.202 19.421 15.364 12.144 99 336 71.930 79.46 17.000 
ee 21.235 21.549 13.296 13.866 95.539 74.169 81.26 17.713 Oct. 5... 
Sc kaeet 24.200 26.258 17.500 18.000 127.077 89.368 210.13 19.000 12... 
Se 24.200 31.746 16.467 16.215 120.473 84.941 199.097 19.410 19... 
BS. ieacaa 28.798 30.845 13.489 10.855 95.845 85.188 193 .032 20.931 26... 
ae 29.694 29.889 14.054 10.681 91.838 85.250 264 .386 21.784 
1955....... 37.491 39.115 15.138 12.299 94.735 89.099 290.348 23.668 Nov. 2 
ls ie kame 41.818 40.434 16.013 13.494 101.409 90.826 259.923 24.032 (g) : 9 
ta. $n see 29.576 27.157 14.658 11.399 96.261 90.820 246.978 25.416 16 
aaa 25.764 24.123 12.109 10.309 95.127 89.044 229.057 24.790 23 
eo ee 31.182 28.892 12.211 11.448 102.053 91.202 227 .484 24.738 30 
2968 ...ccece ° 32.053 29.894 11,948 12.946 101.438 91.375 210.760 26.000 
(a) Lake copper 1897-98: domestic market since 1932. per lb, except for silver, which is in cents per troy oz, and Bec 7.. 
(b) New York delivery 1898-1902. (c) 99% in 1897 to 1920, (f) mercury, which is in dollars per flask of 76 Ib. See 14.. 
inclusive: Straits quality thereafter. (d) Average for 11 opposite page and reverse for weekly average prices for 1960. xs 
months. (e) New York market... All quotations in cents (g) Unalloyed ingot beginning 1956. 29. 
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E& MJ Weekly Average Metal Prices—1960 


ZINC ALUMINUM 
COPPER LEAD Prime TIN SILVER MERCURY 99.5% 

Domestic Foreign Common Western unalloyed 

Refinery Refinery N. Y. E St. Louis N. Y. i. Ue N. Y. Ingot 
6 33.713 31.056 12.000 12.500 99.219 91.375 211.000 26.000 
13 33.635 30.900 12.000 12.806 99.375 91.375 211.000 26 000 
20 33 .400 31.480 12.000 13.000 99.950 91.375 211.000 26 000 
27 33.815 32.195 12.000 13.000 100.475 91.375 211.000 26.000 
3 33.385 32.045 12.000 13.000 100.400 91.375 211.000 26.000 
10 33.255 32.485 12.000 13.000 100.725 91.375 212.000 26.000 
17 32.950 32.820 12.000 13.000 101.438 91.375 212.000 26 000 
24 32.694 31.455 12.000 13.000 101.531 91.375 213.000 26.000 
2 32.670 31.085 12.000 13.000 100.750 91.375 214.000 26.000 
9 32.620 30.975 12.000 13.000 100.350 91.375 214.000 26.000 
16 32.600 30.220 12.000 13.000 100. 200 91.375 214.000 26.000 
23 32.600 30.610 12.000 13.000 100.050 91.375 214,000 26 .000 
30 32.600 30.985 12.000 13.000 99.725 91.375 214.000 26.000 
6 32.600 30.780 12.000 13.600 99.625 91.375 214.000 26 .000 
3 32.600 31.205 12.000 13.000 99.375 91.375 214.000 26.000 
20 32.600 31.675 12.000 13.000 99.625 91.375 214.000 26 .000 
b7 32.600 32.830 12.000 13.000 99.200 91.375 212.000 26.000 
Sree 32.600 31.835 12.000 13.000 99.100 91.375 212.000 26.000 
ase 32.600 30.695 12.000 13.000 99.175 91.375 212.000 26.000 
_ 32.600 30.015 12.000 13.000 99 600 91.375 212.000 26.000 
ee 32.600 30.180 12.000 13.000 99.725 91.375 212.000 26 .000 
1 32.600 29.210 12.000 13.000 100 .094 91.375 212.000 26.000 
8 32.600 29.456 12.000 13.000 100.850 91.375 212.000 26.000 
5 32.600 29.880 12.000 13.000 101.275 91.375 211.000 26.000 
2 32.600 30.650 12.000 13.000 101.600 91.375 211.000 26.000 
9 32.600 31.125 12.000 13.000 101.750 91.375 211.000 26.000 
6 32.600 30 . 865 12.000 13.000 102.438 91.375 211.000 26 . 000 
3 32.600 31.210 12.000 13.000 102.625 91.375 211.000 26.000 
0 32.600 31.165 12.000 13.000 103.425 91.375 211.000 26 .000 
7 32.600 30.855 12.000 13.000 104.725 91.375 209 000 26 . 000 
3 32.600 30.756 12.000 13.000 104.600 91.375 209 .000 26.000 
0 32.600 30.535 12.000 13.000 103.975 91.375 209.000 26.000 
7 32.600 29.750 12.000 13.000 102.675 91.375 209 .000 26.000 
4 32.600 29.775 12.000 13.000 101.950 91.375 209.000 26.000 
1 32.600 29. 290 12.000 13.000 102.175 91.375 209 000 26.000 
7 32.600 28.655 12.000 13.000 102.438 91.375 209 .000 26.000 
4 32.600 28.650 12.000 13.000 102.325 91.375 209 . 000 26 .000 
1 32.600 28.760 12.000 13.000 102.025 91.375 209 .000 26.000 
8 32.600 28.520 12.000 13.000 102.250 91.375 209 . 000 26.000 
ex 32.470 27 .865 12.000 13.000 102.775 91.375 209 .000 26.000 
2. 32.500 27.485 12.000 13.000 103.594 91.375 209 .000 26.000 
9.. 29.600 27.035 12.000 13.000 103.450 91.375 209 .000 26.000 
6. 29.600 26.750 12.000 13.000 103.175 91.375 209 .000 26.000 
2 29 .600 26.765 12.000 13.000 103.325 91.375 209 .000 26 . 000 
4 29.600 26.995 12.000 13.000 103.313 91.375 209 . 000 26.000 
6 29.600 27.580 12.000 13.000 102.938 91.375 209 .000 26.000 
3 29.600 27.645 12.000 13.000 102.825 91.375 209 . 000 26.000 
0 29.600 27.920 12.000 13.000 102.219 91.375 209 . 000 26.000 
7 29.600 28.245 12.000 13.000 102.000 91.375 209 .000 26.000 
4 29.600 28 .330 11.600 12.800 101.475 91.375 209 .000 26.000 
l 29.600 27.745 11.000 12.700 100.900 91.375 209 .000 26.000 
9 29.600 27 .938 11.000 12.000 100.500 91.375 209 . 000 26.000 
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WASHINGTON REPORT 





A HOUSE SUBCOMMITTEE will hold hearings next 
week on bills designed to subsidize small domestic 
producers of lead and zinc. 

Rep. Ed Edmondson (D-Okla.), chairman of the 
House Interior Subcommittee on Mining, is scheduling 
testimony for two days, March 9 and 10. Witnesses will 
testify on Edmondson’s own bill and similar versions 
sponsored by other House members. 

The Edmondson legislation is identical to his bill 
which cleared Congress last year but was vetoed by 
President Eisenhower. 

Industry representatives and other witnesses are ex- 
pected to appear before the subcommittee the first day, 
then Government officials the next. 

Secretary of Interior Stewart Udall probably will 
designate John M. Kelly, Assistant Secretary for Mineral 
Resources, to be the Department’s top spokesman at the 
hearings. 

The small-producer subsidy bills were ear-marked 
this week by the Subcommittee for top-priority con- 
sideration. The Subcommittee held its organizational 
meeting Monday and met with a number of Interior 
Department officials, including Assistant Secretary for 
Land Resources John Carver and Marling J. Ankeny, 
Director of the Bureau of Mines. 


THE AFL-CIO is opposing an Administration plan for a 
business tax cut, designed to speed plant and equipment 
expenditures in the metals-minerals field and other 


industries. 

Although not yet officially proposed by President Ken- 
nedy, the tax plan is expected to allow businesses to 
deduct from their final tax bills a set percentage of the 
money spent in the tax year on plant and equipment. 

The labor federation’s Economy Policy Committee 
attacked the tax plan as slanted toward special interests 
and asked instead for tax reductions for consumers. 

President Kennedy’s business tax plan is scheduled 
to go before Congress some time this month. The out- 
look at present, with the AFL-CIO opposition, is for 
some type of package plan which might offer business 
tax relief plus some advantage to consumers. 


THE INTERIOR DEPARTMENT is undertaking a “com- 


plete review” of Government policies on metals and 
minerals. 

That’s what Rep. Edmondson and a delegation of 
mining-state lawmakers who met with Secretary Udall 
and Assistant Secretary Kelly were told. 

Edmondson, reporting on the meeting, said the delega- 
tion stressed to the Interior officials the increasing num- 
ber of unemployed workers and closed mines and 
smelters in western states. 

Although the Department officials did not promise 
support on specific bills, such as Edmondson’s lead and 
zine subsidy legislation, Secretary Udall said the Depart- 
ment intends to be an “active champion” of domestic 
mining. 





Interest Lacking in Copper 
Conference; Review Requested 


Washington (McGraw-Hill News Bu- 
reau): The White House this week in- 
dicated little interest in a proposal by 
Senate Majority Leader Mike Mansfield 
(D-Mont.) for an international copper 
conference to study prospects for a 
“cartelization of sorts.” 

Lawrence O’Brien, an aide to Presi- 
dent Kennedy, wrote Mansfield and 
noted that a 1958 copper meeting in 
London sponsored by the United Na- 
tions concluded that “governmental ac- 
tions at the international level were not 
necessary.” 

The White House statement to Mans- 
field added that executive departments 
in the Government have been ordered 
to re-examine policies affecting copper 
and to keep the situation under constant 
review. 

Although Mansfield expressed “de- 
light” at the order for a review of cop- 
per policies, Washington observers in- 
terpreted the White House letter as a 
polite refusal of Mansfield’s proposals 
for price and production stabilization. 

Mansfield, in turn, replied to O’Brien’s 
letter and indicated he thought the 
White House should give further con- 
sideration to his idea of an international 
study conference. 

“It was not my intention that action 
at the governmental level be under- 
taken,” Mansfield said, “but it was my 
hope that it would be possible for our 
Government to issue a cal] for such a 
meeting to the end that there could be 
held a conference of the copper prod- 
ucers throughout the world.” 

Mansfield expects to hear more from 


the Administration on the copper situa- 
tion: he was told by the White House 
that Government agencies, in examining 
their policies affecting copper, should 
give their views directly to Mansfield. 

This agency-to-Mansfield approach 
also strengthened the interpretation that 
the White House has only limited inter- 
est in the proposal for international 
meetings. 

e 


Douglas Elected President 
Of Aluminum Assn. 


John W. Douglas, president of Repub- 
lic Foil Inc. was elected president of 
The Aluminum Assn. at its annual meet- 
ing held recently in Cleveland. 

M. M. Anderson, executive vice presi- 
dent of Aluminum Co. of America, who 
preceded Douglas as Association presi- 
dent, was elected chairman of the board 
of directors. Arthur V. Davis was re- 
elected honorary chairman of the board. 

Irving Lipkowitz, director of economic 
affairs, Reynolds Metals Co. Louis 
Lippa, president of Apex Smelting Co. 
and D. A. Rhoades, president of Kaiser 
Aluminum and Chemical Corp., were 
elected directors-at-large for three year 
terms. 

Two Association vice presidents were 
elected: Richard L. Allen, vice presi- 
dent, Bridgeport Brass Co. and Mord 
Lewis, executive vice president of Ana- 
conda Aluminum Co. N. H. Collisson, 
senior vice president, Olin Mathieson 
Chemical Corp. was re-elected a vice 
president. 

The Association’s commodity divisions 
also held sessions and elected officers 
during the three-day meeting. 
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Reynolds To Install Two New 
Aluminum Extrusion Presses 


Reynolds Metals Co. will add two alu- 
minum extrusion presses to its present 
operations at Torrance, Calif. company 
officials announced recently. 

Reynolds already has a rigid foil con- 
tainer manufacturing operation, a Rey- 
nolds Wrap packaging unit and ware- 
house facilities at this location. 

“These new presses, located in the 
heart of the West Coast’s aluminum 
fabricating area, will give these fabrica- 
tors on-the-spot delivery,” said W. O. 
Yates, Pacific region sales manager. 

The presses, 1,500 ton Watson-Still- 
man units, are expected to begin opera- 
tion in mid-May. 


Copper & Brass Mill Shipments 


The following mill shipments of cop- 
per and bras products for 1960, released 
by the American Bureau of Metal Sta- 
tistics with the authorization of the Cop- 
per and Brass Research Assn. are in 
short tons. 


Mill Shipments By Products 
Brass and 
Copper Other Alloys 
Sheet 84,415 204,257 
Wire 2,919 36,041 
26,317 168,978 


Rod .. 
Plumbing 
Pipe and Tube 
Other Tube ; 92,077 


Total ... ‘ . .333,582 
Mill Shipments By Metal 


127 856 10,759 
43,866 
463,951 


Copper . 
Nickel Silver . 
Phosphor Bronze .... 
Other _ 


Total . 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export Europe 
Refinery Refinery cif. 


Feb.- 
Mar. 





Daily Prices of Metals 


LEAD— 
New York St. Louis 





(a) 


ZINC (b)———> 
Delivered East 
St. Louis 


ALUMINUM 
Unalloyed Ingot 99.5% 
US.dest. Export 


TIN 
Straits 
New York 





23 
24 


28.600 27.550 28.495 
28.600 27.600 28.545 
27 28.600 27.850 28.795 
28 28.600 27.725 28.670 

1 28.600 27.650 28.595 


11.000 
11.000 
11.000 
11.000 
11.000 


10.800 
10.800 
10.800 
10.800 
10.800 


12.000 
12.000 
12.000 
12.000 
12.000 


11.500 
11.500 
11.500 
11.500 
11.500 


102.375 
102.125 
102.250 
101.875 
101.625 


26.000 23.250 
26.000 23.250 
26.000 23.250 
26.000 23.250 
26.000 23.250 





Averages 28.600 27.675 28.620 
Calendar Wk. Avgs. 
Feb. 28.690 

20-24 


27.490 28.435 


11.000 10.800 12.000 


11.000 10.800 12.000 


11.500 


11.500 
(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


26.000 23.250 102.050 


26.000 23.250 101.875 


Note: Copper export Feb. 22 was 27.525c; aver. Feb. 16-22 was 27.265c. Copper c.i.f. Feb. 22 was 28.470c; aver. Feb. 16-22 was 28.210c 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only. 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination. 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.b 
prices is taken as 0.400c per Ib 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b 
refinery equivalent, Atlantic seaboard. On fas 


Note: The daily quotations for copper, 


transactions, eff. Jan. 2, 1957, we deduct 0.125c 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation. 

COPPER, Europe, c.if., is the export refinery 
quotation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c. 


COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725c 
and up. depending on dimensions and quality 
Discounts on cathodes 0.125c to 0.15c per pound 


ZINC quotations reflect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zinc premiums .. . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected ©.10c; Grass Special 0.25c; 
intermediate 0.5c. High Grade rinc sold on con- 


lead and zinc are weighted averages of sales reported to Eas; 


tract, delivered to the consumers’ plants, com- 
mands a premium of 1.35c per Ib eff. July 1, 1960, 
over the East St. Louis basis for Prime Western. 

High Grade premium or differentia! is 1.5¢ 
per ib eff. July 1, 1960 


LEAD quotations are for the common grade, and 
are based on sales of domestically refined metal sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis. 
Corroding grade commands a premium over com- 
mon lead of 10 points. 


ALUMINUM quotations refer to unalloyed ingot 
99.5% in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
which U.S. primary producers sell c.i.f. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers, Premiums are charged 
for higher grades (above 99 5 * See p 4 


weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Feb.- 
Mar. 


Silver 
London 


Sterling 


N.Y. Exchange 


London 
Gold (a) 


ounce, 





23 
24 


91.375 
91.375 
27 91.375 
28 91.375 

1 91.375 


79.625d 
79.625d 
79.625d— 
79.625d 
79.625d 


279.7120 
279.6560 
279.5080 
279.5160 
279.6600 


settlement for silver contained 


250s8d 
250s10d 
251s0d 
251s 0d 
250s 11d 


fining 


and 


e The Treasury's purchase 





Avg. 91.375 
Calendar Wk. Avgs. 
Feb. 
20-24 


279.610 


91.375 279.763 


Note: London silver Feb. 22 was 79.625d; London gold Feb. 


22 was 250s lid 


ounce, 1000 fine, effective on July 1 
an amendment to the Silver Purchase Act of July 
6. 1939 


London silver quotations are in pence per troy 


ounce, basis .999 fine 
(a) Open 


Market basis 1000 fine 


Sterling 


of New York, for customs p 


silver was established at 90.5c 


London gold quotations are per troy 


. in cents, noon buying rate for cable 
transfers as certified by the Federa] Reserve Bank 
urposes 


Aluminum Alloys 


The daily silver quotation reported by Handy & 
Harman, in cents and fractions of a cent per troy 
is the price paid by Handy & Harman in 
in “nectinee 4 
verbearing materials submitted to 
It is determined on the basis YA offers "or 
bar silver 999 fine as made to Handy & 

for nearby delivery at New York by regular sup- 
pliers in quantities sufficient to meet daily re- 
quirements it is usually one quarter cent 
below the price at which such offers are made 

rice of newly mined 


No. 

No. 

No. 

No. 
1% Zn . 
2% Zn No Quote 
3% Zn 339 22.22c 


The secondary aluminum alloy 
prices are weighted average 
prices calculated from reports by 
secondary aluminum producers 
of the prices and quantities of 
their sales 


357 


r troy 


1946, under 


ounce 





—. —- -_—_ —-COPPER 


Feb.- 
Mar. 


Cash 
Asked 


3 Mo 
Bid Bid Asked 
227% 
227% 
229 

230% 
227% 
226 


228 

227% 
229% 
230% 
227% 
226% 


227% 
227% 
228% 
230% 
227% 
226% 


228 
227% 
229 
230% 
227% 
226% 


zinc 98% and tin min. 99.75%. 


Current 
Bid 


66% 
64% 
64% 
65% 
64% 
63% 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis electrolytic and fire refined wire bars, 


London 


Metal Exchange 
ZINC 





Current 
Month 
i Asked 


Month 3 Mo 


85 
B84 
84% 
84% 
B84 
84 


83% 


83 


83% 
83% 
82° 
82% 


3 Mo 
Bid 


— - TIN 





—, 


Cash 
Asked 


3 Mo 
Ask 


Asked Bid Bid 


801% 
801 
802% 
804% 
* : 800% 
802 


802 
801% 
803 
805 
801 
802% 


803% 
803% 
804% 
805% 
802 802% 
803 803% 


lead 99.97% 


804 
804% 
805 
806 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 


Year 


Ago 


Net Change 


Ago Year Ago 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily avg., in thousands (c) 
Federal Pese-ve Index of Industrial Production (b) .... 
.onferrous Metal Prices (e) (f) 

All Commodities. Bureau of Labor Statistics (e) 


BaMmy Lots. of 


(a) Revised. (b) Base 


(100), 1957. (c) From Eng. News-Record. (d) Peclieinany. 


(d) 54.0 
(d) 1,582 
(d) 129,930 
14,315 
$61,686 
(d) 102 Feb 
115.2 Feb. 
(d) 120.0 Feb. 


(a) 54.0 
(a) 1,582 
(a) 106,040 
14,744 
56,651 
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51.0 
1,492 
120,020 
15,361 
52,595 
102 

116.1 

119.8 


94.4 
2,690 
194,516 
14,333 
52,529 
110 

126.6 

119.4 


40.4 
1,108 
64,586 
18 
+$9,157 
8 

-114 

+6 


(e) Base (100) 1947-49. (f) Weights 1922-24 


13 





COPPER 
LEAD 
TIN 
ZINC 


ALUMINUM - ANTIMONY 
BERYL - CADMIUM 
CHROME 
FERRO-ALLOYS 
MANGANESE - RUTILE 
WOLFRAM 
ZIRCON 


BUYING 
and SELLING 


METALS 
and MINERALS 
ORES and CONCENTRATES 


Sellers of All Types 
of Steel Products 


Warld Traders 


SINCE 1825 


SONS 
. 


C. TENNANT, SONS & C0., 
OF NEW YORK 


100 PARK AVE. - NEW YORK 17,N. Y. 


Other Offices in San Francisco, Calif 
La Paz, Bolivia; Lima, Peru; Rio de Janeir 
SGo Paulo, Brazil; Melbourne, Australia 


Cable Address, all offices TENNANTS 


Nonmetallic Minerals 


Prices received vary and depend upon 
the characteristics of the commodity. 
Hence quotations can serve only as a 
general guide to the prices obtained by 
producers and dealers for their product. 


St — short ton; It — long ton, (a) c.i-f. 
U.S. ports, (b) f.0.b. shipping point (c) 
f.o.b. mine or mill, (d) carload lots, (e) 
depending on grade, (f) f.o.b. vessel, 
(g) f.o.b. pt. of origin, U.S. port, (n) 


nominal. 


ASBESTOS: st, (c), Quebec 
Canadian funds, eff. Oct. 1, 1957: 
Crude No. 1 $1400—$1725 


Per st, f.o.b. Vancouver, B.C. 
Canadian funds, eff. Oct. 1, 1957 


$142-$325 


F.o.b. Morrisville, Vt., st, U.S. funds 
Spinning fiber 
Shingle fiber 
Paper fiber 
Waste, stucco or plaster 
Refuse or shorts 


BARYTES: ~ f£.0.b. cars 
Georgia: barytes ore, crude, 
jig and lump, per st 
beneficiated, per st. in bulk 
in bags 
Missouri: st, water ground 
and floated, bleached, (d), (c)...$45—$49 
Crude ore, minimum 94% 
BaSO,, less than 1% Fe 
Crude oil well drilling min. 4.3 
specific gravity, bulk, st 
Some restricted sales 
Ground, oil well grade 
Imported. crude oil well drilling, 
minimum 4.25 specific gravity, 
bulk, st c.i.f. Gulf ports 
Canada: crude, in bulk, (b), per It 
ground. in bags. st. 


BAUXITE: 

Imported calcined. crushed 
(abrasive grade) 86% min. AloO; 
per It, f.o.b. port Br. Guiana 
Refractory grade (corrected) 

Approx. 60% Al:O; and 6% 


$181—S218 
$120—$142 
S86 


$16—$18 


silica, Fe 144% f.o.b. vessels Brit. 
Guiana per It, (e) 1-1-60 


BORAX: bulk, (d), st (b), 
technical, 9942% 
Dehydrated, min. 9944% 
Sodium Borate concentrates, 


CORUNDUM: st, crude, c.i-f 
U.S. ports, crystal 


20 mesh semi-granular 
40 mesh glass 


FLUORSPAR: (price range indicates sellers 
quote different prices) met. grade elf. CaF: 
content, st, f.o.b. Ill. and Ky. 

7242% 


Acid grade concentrates, dry basis, st: 
F.o.b. Ill. carloads 
Bulk 
Bags, extra 
Pellets, bulk, carloads 
L.c.L 
Ceramic grade 
95% CaF: 
93 to 94% CaF», calcite and 
silica variable. Fe.O; 0.14%, 
st in bulk, f.o.b. Ill. & Ky. ...... $43-$45 
In 100-lb paper bags, extra $3 
European fluorspar c.i.f. U.S 
ports, duty paid, st: 
Metallurgical, 7242% eff. CaF2 
spot 
contracts 
acid grade, 0.3% moisture max., 
contracts (spot $1 more) bags 
Large discount for high moisture. 


NATURAL GRAPHITE: 

Flake and crystalline graphite f.o.b. source, 
bags per metric ton: 

Madagascar 

Norwegian 


Per long ton: 

Ceylon 

Amorphous, non-flake — cryptocrystalline, 
f.o.b. source, per ton 

Mexican (bulk) 

Korean (bulk) 

Hong Kong (bags) .. 


KYANITE: st, (b), Va. and S.C., 
35 mesh, (d), in bulk 
in bags 
200 mesh, in bags, (d) 
Imported kyanite, 60% grade, 
in bags. c.i.f. Atlantic ports, st . .$76-$81 


(Others, see M&MM No. 5) 











Cable: Samrak 





MANGANESE - ZIRCON - RUTILE - CHROME 
CONCENTRATES 
Raw or Milled to Your Specifications 


FRANK SAMUEL & COMPANY 


Two Penn Center Plaza 
Philadelphia 2, Pa. 


A division of Howe Sound Company 


Phone: LO 4-6150 
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Kawneer Co. To Be Merged 
With Kaiser Aluminum 


Kaiser Aluminum & Chemical Corp. 
and Kawneer Co. have announced that 
agreement has been reached whereby 
Kawneer will be merged into Kaiser 
Aluminum. 

The merger has been approved by the 
boards of directors of both firms and will 
be submitted to their stockholders in the 
near future. Kawneer, a manufacturer 
of aluminum architectural products, will 
become an operating division of Kaiser 
Aluminum. 

Kaiser Aluminum will issue approx- 
imately $30-million present market 
value, of equity securities in exchange 
for the 938,263 shares of Kawneer com- 
mon stock outstanding. Kawneer does 
not have any preferred stock outstand- 
ing and its long-term debt amounts to 
$2,911,000, which will be retired as a part 
of the transaction. 

The Kawneer Co. was fo-.nded in 1907 
and had net sales in 1960 amounting to 
approximately $39.4-million. It employs 
about 2,000 people. 

Kawneer has eight manufacturing 
plants: two at Niles, Mich., and one each | 





at Richmond, Calif.; St. Charles, IIL; 
South Bend, Ind.; Cynthiana, Ky.; Kala- 
mazoo, Mich.; and Toronto, as well as 
wight "warehouse factities iocaed=t | THE NEW JERSEY ZINC COMPANY 
Boston, Atlanta, Miami, Cleveland, Chi- 
cago, Dallas, Los Angeles and Carlstadt, 160 FRONT ST., NEW YORK 38, N.Y. e 221 NO. LA SALLE ST., CHICAGO 1, ILL. 


























copper 


Electrolytic NEC* CCC* 


e 
99.99+% Electric* 
High Grade Electrolytic 


lead 


Common Desilverized ILR* 


FERROMANGANESE stanoaro Grave 


« 
a ; U m ‘ n U m CADMIUM - SILVER + BISMUTH + INDIUM 


Pig + Ingot 


Arsenic + Palladium « Platinum « Selenium « Tellurium 


_ 25 Broadway, New York 4, New York 
Subsidiary of The Anaconda Company 


AusOnon Anaconda Sales Company 


*Reg. U. S. Pat. Off. 
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A Custom Smelter Copper Price 
Feb. 23-Mar. 1 


The following prices are computed by 
M&MM from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 


Delivered consumers’ plants .. . .28.750c 
F.o.b. refinery 


They are for sales in the U.S. market 
and are adjusted to the nearest Yc. A 
Yc deduction for selling commission 
has been made. 

* 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Feb. 25, 1961, 
was 7.80c (U.S. per lb, f.o.b. refinery 
Monterrey, Mexico). 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 


No. 1 copper and wire, 25¥%c; No. 2 
heavy copper, 2342c; light copper, 21%c; 
refinery brass, 22c. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


2214-23 
2042-21 
1814-19 
18—18%4 
17—17% 
11%—12 
104-11 
14-141» 
13—13% 
15—16 
13%—14 
134%—14 
14%—-15 
94-10 
9-914 
12—12% 
9-9lo 
5—5lo 
2-2% 
244-3 
24-3 
5144-6 
7—T\e 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings .... 
Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases 
Aluminum clips, new soft. . 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zinc die cast, mixed 

Zinc die cast, new 

Old zine 

New zinc clips 

Soft or hard lead 


Metallic Compounds 


COPPER SULPHATE: ib, carloads, f.o.b., 
crystals or diamond, eff. 1-17-61 
Per 100 Ib 


ANTIMONY TRIOXIDE: 
f.0.b., eff. 3-21-60 


Ib, 50-Ib bags, 


ARSENIOUS TRIOXIDE: 
lb, refined, white, 99%. 
Carloads, N.Y. docks, barrels 
F.o.b. Laredo, barrels .............++ 5.1¢e 
RerOR® BUM occ cccccccesccccccceces 34oc 


Crude: 
Tacoma, barrels ..........-seseeeess 4.2c 
BEE, S cebeeccendccccccvcccess 2.6c 
EE OTe BS buinie ce shcoecbsess 2.6c 


Tri-State Concentrates 


Joplin, Feb. 28, 1961 
(a) Blende 


Prime coarse, 60%zinc 
Flotation, 60% zinc 
(a) Effective Jan. 16, 1961 


Galena 
Coarse and flotation, 80% lead........ $125.16 


A Custom Processor Germanium 
Dioxide Price February 21-27 


The following prices of germanium 
dioxide are reported by American Metal 
Climax Inc. They are based on flat price 
and average price sales of the dioxide 
and the metal. 


They are per kilo (2.2046 lb) of GEO2 
for standard electronic grade and are 
based on sales in the U.S. and other 
markets for shipment from the Carteret 
refinery. A deduction of $8.50 per kilo 
for selling expenses has been made. 


Brass and Bronze ingot 


85-5-5-5 (No. 115) 27¥4%c; 80-10-10 
(No. 305) 3154c; 88-10-2 (No. 215) 36%c; 
Yellow (No. 405) 22%c and upward; 
Manganese bronze (No. 420) 25%éc. 

Some sellers 1c higher. 


London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&M™M Feb. 13, 1958, p 3). 


Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point; (nm) nomina} 


FERROCHROMIUM: ib con- 
tained Cr; (a) (b) (c) cont. U.S. 

High carbon (4-9% C, 65-70% Cr) 
(Cr) 

Low carbon (0.10% C, 65-71% Cr) 
eff. Jan. 25, 1961 

Special (0.25% C, 68-73% Cr) eff. 


Charge chrome 
Refined chrome 58 


FERROCOLUMBIUM: ip con- 
tained Cb; ton lots, lump (2 in.) 
packed; (b) cont. U.S.—(50-60% 
Cb. max 0.40% C, max 8% Si) 


FERRUOMANGANESE: ib 
(a), (c), (d) (74-76% Mn) 
Standard, eff. 1-19-60 
Medium Carbon- Ib contained Mn; 
(a), (c), f.0.b. U.S. — (80-85% 
Mn, 144-142% C) 
Low carbon-basis as for Med., Car- 
bon- (85-90% Mn, Max, 0.07% C).... 


FERROMOLYBDENUM:\» Mo; 
lots 5000 Ib or more, (d) (58-64% 
Mo) powdered, packed 
Other sizes, packed 

Calcium Molybdate (CaO Mo0O3) 
lump, packed 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P) 
plus $5 per 1% above or below 

24%. 


FERROSILICON: ib contained 
Si; (a), (ce). (d) (50% Si) 


FERROTITANIUM: iow carbon 
—Ilb contained Ti; ton or more 
lots, lump (%% in.), packed, 
f.o.b. dest. NE U.S.— (40% Ti, 
max 0.10% C) 

(25% Ti, max 0.10% C) 

Medium Carbon — net ton; 
lump, packed; f.o.b. dest. NE 
U.S. — (17 to 21% Ti, 3-5% C) 

High carbon — basis as for Med. 
carbon — (15 to 19% Ti, 6 to 8% C). .$240-5 


FERROTUNGSTEN: 1b contain- 
ed W; lots of 5,000 Ib or more, 
lump (4% in.), packed; f.o.b. dest. 
cont. U.S. — (70-80% W) (n) 


FERROVANADIUM: ip Vv: (a). 
var. sizes, packed; f.o.b. U.S. — 


SILICOMANGANESE: jp: (a), 
(ce), (d). 
(1.5% C max 18-20% Si) 
(2% C max 15-1714% Si) 
(3% C max 12-1446% Si) 


SPIEGELEISEN: per gross ton; 


Battery plates 3-3% 
Babbitt mixed : 
Linotype or stereotype .... 


Electrotype . 


(a), (c) f.0.b. Palmerton, Pa., Pittsburgh 
3% max Si, 16-19% Mn 
3% max Si, 19-21% Mn 
3% max Si, 21-23% Mn 
Eff. on orders of Jan. 22, 1960 


Feb. 20 225.342 Feb. 23 
9-9% Feb. 21 | 227.026 Feb. 24 
8-812 Feb. 22 227.126 


7-8 Avg 


227.962 
. 228.403 


227.172 





N.Y. Commodity Exchange 


LEAD ; 
Mar May Mar 

Bid Asked i Asked Bid Asked 

28.86 28.86 253 10.20 10.20 . 10.30 10.93 10.98 
29.18 29.20 350 10.20 10.27 10.25 10.98 11.05 ‘ 
28.90 28.93 : 63 344 10.17 10.23 10.35 10.95 11.05 y 

28.85 28.90 145 10.15 10.25 10.30 10.95 11.05 
28.67 28.70 


Tin trading suspended 














Mar 
Bid Asked c 








0 
6 
0 
0 
0 


28.49 165 10.16 10.24 10.30 10.95 11.05 


Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred 
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